PCE: Annual General Mandate 2018
On 19/04/2018, Central PetroVietnam Fertilizer And Chemicals Joint Stock Company announced the annual General Mandate 2018 as follows:

Article 1: Approve reports presented at the meeting as follows:

1. Approve the operating result of 2017:

- Consumption volume: 

315,767 tons (reached 105% of the plan for 2017)

- Revenue: 


VND 2,021.28 billion (reached 101% of the plan for 2017)

- Profit before tax:

VND 21.99 billion (reached 102% of the plan for 2017)

- Profit after tax: 

VND 17.60 billion (reached 102% of the plan for 2017)

- Payables to State budget:
VND 8.84 billion (reached 143% of the plan for 2017)

- Dividend payment:

15%/year

2. Approve the plan for 2018

- Consumption volume: 

340,000 tons

- Revenue: 


VND 2,314.63 billion

- Profit before tax:

VND 10.10 billion

- Profit after tax: 

VND 8.08 billion

- Payables to State budget:
VND 4.16 billion

- Dividend payment:

12%/year

3. Approve the report of Board of Directors of 2017

4. Approve the report of Supervisory Board of 2017

5. Authorize Board of Directors to select auditor for the FS 2018 of the Company

6. Approve the remuneration for Board of Directors and Supervisory Board of 2017 and plan for 2018

- 2017: 


VND 3,550,097,868

- Expected in 2018: 
VND 3,570,087,800 
7. Approve the audited Financial Statement of the Company

8. Approve the plan on distributing profit of 2017 as follows:

	No.
	Targets
	Distributing profit of 2017

	1
	Accumulated profit after tax transferred from 2016
	28,113,067,204

	2
	Profit after tax of 2017
	17,535,839,018

	3
	Extracting to funds from profit after tax of 2017
	3,537,751,706

	4
	Remaining profit after tax of 2017
	13,998,087,312

	5
	Total accumulated profit after tax for dividend payment
	42,111,154,516

	6
	Dividend payment (In cash)
	15,000,000,000

	7
	Profit after tax transferred to 2018
	27,111,154,516


9. Approve the plan on distributing profit of 2018 as follows:
- Dividend payment in cash: 12% of Par value

- Bonus and welfare fund: 20% of profit after tax

- In case the profit after tax of the Company exceeds the plan, the Company will add maximum 10% of the exceeding part of profit after tax into bonus fund

10. Approve the submission on amending and supplementing Charter of the Company
11. Approve the draft on internal regulation of the Company

12. Authorize Board of Directors to implement necessary procedures to amend the Charter and regulations of the Company

Article 2: This annual General Mandate 2018 took effect from 19/03/2018

Article 3: Board of Directors, Board of Managers, Supervisory Board, Chives of Departments and subsidiaries of the Company are responsible for implementing this annual General Mandate 2018
